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ERA T E ST IR ERCNRAE, BFEIER TIEXRET, 1F
% [RESET] [ENTER] % -

WARER
DA N HIGA I 49 (CFo). THAL 2R RE 2 B 2 32 AN By B 4
(C01-C32). /™I & i v B A M —1{H
NI ERAN(IRBII L) N IEE, ABERBE (e H) N fE . 2
BMNUE, AN —NEEAREET Bt

WA BRI SR

i HE BN INS 8 DEL , #iilh 1% F iNs] B% [DEL] 8 >k 48 N\ B B B0

FE 29 59 71 4 B &

EHHRER
B 0 A 2 T T 53 T 5 6 30 A A 249 50 B9 00 L o 9 4 T
35 I TN (OB B ) FILE 30 o (5 HH )

19,500
400 1,000 400 T
| t

-200

-20,000

FTA BB Ui 8 BLARIC O CFo 4 46 B it JT 4 CFo Jy LU i A
fH.

B TIER 41



AR SR
Rt L B T = O = B L e (=B Rt WD B S S I e (=R B 25 U

EIR G 6 2500y i N AN AR S BB g AR, (BT LLAE AT Fan 22 70 7] I 4 N\ 0%
iy WM S B -

WA B &R

I 4 B W46 L 453/ (CFo) M %2 32 AN HoAh i 8L 429 (C01-C32), A1k, &
ATy Ay BAG M —(E . % oAl B 43R (C01-C32), b Fifm N Bk $ (& %
N 9,999) Bk 47 $ (F).-

THES RIS RN (R IL4) N IEE, AR (AR ELE) A (.
o ZUEBRILAR TAER, %K (2nd) [CLR WORK] % .
TN I 4 0
1. %K [CA#. BRI I 4 (CFo).
N\ CFo fH, )54 T e
TiEF MM ERETT, % T Q) #. % &R cotfH.
T COT, I{E, A —NEEREET .
Bk P& AR ECE T (FO1), 4% T [0 8. B 2R Fo1 (Y.
THERFOL ME, BA—MBERGET B
TEFHAM MR L T, % T ) #. %2R Cco2H.
BN HAR NI RAGE, EEH4LEET H.
EEFEMAD, 25 Q) 5[ .

M B B & T
FE RIS — N BLA LR T 28 2 B0 B2 0D DL 4 0 0 KR

© 0 NP U AW N
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n 1
5,000 2
3 5,000 2
8,000
10,000
10,000
Before deleting After deleting
$8,000 cash flow $8,000 cash flow

DEL i 7% 747 B I\ T Mk 56 AN B 9
1. #%F [ B[ 8, BN R I B &R R
2. %1 [2nd) [DEL] B, 25 5 00 B < U AT A 4 M R

WA &R

ANPGRS, HHERSEZ A MR EE, &2 h 321,

1
n 1 .
2
5,000 2 5,000
7,000 3
8,000
8,000
Before inserting After inserting
$7,000 cash flow $7,000 cash flow

FER : INS R 75 8 A AT i A BL e

1. TP EO8, EFEMAFNISRMALE. B, B6NHKE
L&, IE R C02,

2. 1% T [2nd) [INS] £ .

3. EAFMIER, REET . SR e AT co2,
WEIEER

THE AR TSR M CL T B4 i

Bz TIEXR 43



o FIUE (NPV) O T A B8 10 DU, BAE I N (W20 B &) AL
T (BLE AT ) NPV IEAR U6 W % 5 3k A

248 (NFV) A BT A L4 00 I 5 2448 - NFV IE{E 350 B #5831 ) .

« [ (PB) A2 R 5 AN 8 I < UL (1 BLAEL( BRI B T Ay I TR0 ED) BRSO R
[ VAL s 5 B RS o s A I T

I DL 181 U] (DPB) & 415 £ 1 FH B <2 ¥t 4 BILAEL ( B1 B 0ty I ) 447 £1) 90165 2
o 1A g6 B BT R A BT 75 EL AR 1A

PR 4R & (IRR) 218 &R K& A S T F R 2.
« BIERAEER A (MOD) &1 %5 8 1 I 5 % &K 5 KA1 IRR .
% ,NFV, PB, fil DPB
T WPY) B, R R0 AT B (D).
BN —NHUE, RJ54% T [ENTER) B .
8 [ B, SR UHT S LE (NPV).
EOFEBMANN— RN SR IE, % T .
TR ZE (NFV), 3% T [0 8. 4 28 NFV {H.
ZE EWOE (PB), & F [ # . K s PB A
FEUH S B Y (DBP), 4% K (3] . K &8 DBP 1A

5 IRR #1 MOD

1. 4% T[RRI S0 IRRAZ ORI AT AL (AR 48 24 0T 06 A T 5E)
2. AR NEEARA, 5T CPT . o5 2% SR IRR

3. EIEPEEEEEME (R), & O H.

4. BENFRBBEIR R, SRF 1% T ENTER) B

5. IS IER PR, % T () . 58 B MOD A

FER R IRR, I, THS 8T — RV 2 KIERB 5, 7 2L o 2 L2 o
A BE5E M. IRR AT AT il 7 R CBOR R T B U A R IE R IR R IR

o BPEWF I P BA LA S SRR, AR IRRRTT R . TS RN
#ix 5.

CFo Co1 co2 Co3 Co4 Co5

Lt rtr11

44 Bl o TIER
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o HPLEWF A — I UAT S ORI, A FE E— (1 IRR i 77 FE
B S T R .

Co1 co2 Co3 Co4 Co5

N

CFo

BT o s Sl = B =1 A S £ 3 T i =
- BOREEABITRE.
- ATAT B 5 FEBE IE AARE S IR o AR VR B0 AR AE
MEELANBITEN, TESE R AP RBEEZEN—1. BN ERNT
filt JTREAE &5 BT REAS B S, AT AFE AR $% IRR 1F 5 1) IE fF/F 5 e AR Ik
BOB i — R B R AT R T RN E AN R
LRI R SR TAE SRS ZBHRER T F, RARATEE A
W AE =D IRR BT

Co1 Co5

CFo Cco2 C03  Co4
o ETRRIR B R  E, BIAEAEE AT R, TSR AT AR

A~%| PB,DPB, IRR, fll MOD, . ZEXFIEW T, it BB RER7T(BET
IEARTR ) o

B - SR PR IE R 5 B & O 1) 2R

AT 491 - 158 B Gt ] i N G % A 350 50 B 4 HicdE DA EAT T B
#ILE (NPV)

o FA1H (NFV)
= (PB)
Hr 9L 51 W HH (DPB)

«  AHEBEIHRE (IRR)
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o EIEM AR EKZE (MOD)

B B 51 $7,000 1 K — G HHLER, T RIZRAF20% KL BE R E, I U
FE R RN N I IX LS 40 5% g A %

EH RERRS T
iy 3K CFo -$7,000

1 CO1 3,000

2-5 C02 4 5,000

6 co3 4,000

I 8] B o i B e i o B S AR STME I & . HIARBL & (CFo) A BL & it
H, L E RS .
FO2=4

cot lco2 coe co2 co2 ! cos
3,000 5000 5,000 5000 5000 4,000

I N I

CFo = - 7,000
BMALEREHE
i A
BAE 74 —
7N
®EN SR TIEE. CFo= 0.00
) -7,000.00<
BNV EI & . 7000 CFo=
. . 3000 C01= | 3,000.00<«
i —AE L. ,
NGB —FENNER FO1= 1.00<
MAR _—R2EHLENNE 5000 Cco2= | 5,000.00<
i o 4 F02= | 4,00«
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ERE

BiE g =
PR . 1] 4000 [ENTER Cc03= | 4,000.00«
5 N2 T U«
FO3= | 1.00«

mEINSREE

NP TR 5 182 K BL$4,000 [ B 6 i A A A A8 B /N A T A AE B AR
KA. B, M ER A6 F (B & Wi E $4,000, K e A2 1B e -

HeE biogd SN
BRE A& C03= 4’°°°'°‘:
MER S =AD& - (2nd) [DEL] C03= 0.00
BEE A E . C02= 5’°°°'°‘:
e N ins] 4000 @R | coz= | 109000
A AL «
F02=
1.00«
BEF— I 4 VO A% C03= 5'°°°'°2
B . F03= 4.0
% NPV, NFV, PB, #1 DPB
155 FE1 20% 11 45 311 2% 1).
. X3 wmeg SN
7R R0, NPV I= 0.00
MNEHF E, 20 [ENTER] I= 20.00<
7,266.44x
TR IUE NPV=
v S Npy= | 2189747

*
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Bk wme 2R

P& B PB= 2.00+
THE TR . DPB= 2.60+*

% K: NPV Jy $7,266.44. NFV 2y $21,697.47. PB Jy 2.00. DPB Yy 2.60.
& IRR #1 MOD

BAE 783 ER

T HIRR. IRR= 0.00
THENERE. IRR= | 52.71%
L HERERE RI). RI= 0.00
WA RFERRE. iﬁTER RI= 20.0
THEAB TR A SRR . MOD= | 35.12x

2. |RR A 52.71%. MOD 4 35.12%.

B - JEH 59 A 3k B 5 B9 e

AR 183 SIA R A AE 5 T R RT LS R 1 R R N TR 2 L Al T ) B 8
Y B < R R )

—/N36 A H B LT, A AR R R
ARG AU

4 $0

8 $5000
3 $0
9

2

$6000
$0
10 $7000

W R ERA2 A H MR RN 10%, 1% 5 A S
PL A ST AT SR BUAE O 2 /b
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o WRCR AR ST EG WA AT BTN 2 0 7 Re A BUAR [ BLAE ?
o T RIS B &, 564 B R TR R AT BE

& NPV

EIUAH B EREME L —HIG A $0 Bl &R E R BT %8 5% 8041k,
BT LAIZ 40 25 — A B &30 LA S BT 4 4% B (CFo) » 4R 5 75 3 & i B % (CO1
and FO1) b AN AR = A IE 0.

HER: TVM T/EX F 1) BGN/END & B A Sl & TIEX.

NPV = Interest () =
co1 co2 co3 co4 cos5 co6
$0 | $500 | 0 | $600 | $0 | $700
[ [ [ [ [ |
i FO1 = F02 = F03 = F04 = F05 = FO6 =
CFo=%0
BiE e BR
R A AR SR N BAE - [ReSET] [ENTER] | RST 0.00
M ERIER. CFo= 0.00
) coi= | 0.00<
N — HB SR .
BN —HI &0 3 Fo1= | 3004
5000 co2= -5000.00 «
LTDNG B: 1 [ENTER) (1] 8 F09= 8.00«
ENTER
_ . C03= 0.00 «
N = HB SR .
BN ZHI &R 3 F03= 3.00<
6000
e . C04= -6000.00<«
N SR DU B AR . [ENTER] (3] 9
F04= 9.00<«
ENTER
. C05= 0.00«
A\ HIL 4
BN ALAN SR > ETTER FO5= 200 <
TN 7S IS 7000 C06= -7000.00<«

Bk TIEXR 49



BiE e BxR

10 _

FO6= 10.00<
% NPV, NPV I= 0.00
N AR, 10 (5] 12 ENTER] | I= 0.83«
%5 NPV, NPV= 138,088.44+
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fRIr TIER

17 TAERM T i 5657t b o 210399 2 8e o i 2 <
2T, ANAE B 5 2 ]

- =" I 390 B8 T F Tk 6 A AT 3R T 45 8 52 H W S 0 £ o ik
A7 %E A o
S o B TAER, #% T [2nd) [BoND] .

o BTG, EHE A %M.
o BT H 7 (ACT Al 360) Al & 4 10 %%
(20Y F1AY) L IT, V% 4% (2nd) [SET] B AN 1% T — X

R E A AN EUE AT 00 1% (0 B0 BB 5 2 AR SRR S R IR
(E5IR6) - ZIEBRET IR, &£ T B

7% LIERZ T

& TG e E= B sl
%55 H [sngD] SDT IETDN
LT 43 b o I 4F 5 B2 R 2R CPN & PN
238 0 RDT (& 1PN
B E (THE I H 53 EL) RV & PN
bR/ S by R HH ACT wE
30/360 K H il &k [seT] | 360 wE
BAEAT R IR 2IY wE
BHEAMAR—K [SET] | 1Y wHE

T [ WAL 2 2R YLD NS
FEIC PRI N
S ) Al EpiRac
** & IE A DUR Hahit &

*BAI PLUS ™E& L it H 88 L HA A&,

fie % TAE &

51



ERMHFLAERET

fEfiss TAERF, 24697 TAF R0 E BV EIAE , 5 1% (2nd) [CLR WORK]
B

2T RAE 2 TG BRAE
SDT 12-31-1990 ACT/360 ACT
CPN 0 2, 1Y 2IY
RDT 12-31-1990 YLD 0

RV 100 PRI 0

DUR 0 A3 AidE A

BK T TR A e A N E BN BRI, BIERS TERT G, 1§ #
(2nd) [RESET] [ENTER] 4 -
ﬁﬁ}\ H#

fF LR BB H 3. mm.ddyy 80 dd.mmyy. BN H )5, % F
B

R Ak DL SE U E R UA% UR s Y . See: "B B iH S A% "
Al N H VS E Dy 1980 4E1 A1 H 3 2079 4212 431 H.
o WESERREZH Y (RDT) 54 R H BIAH -
TEHEAT PV, N RDT B9 21301 H 4.
FEHEAT B A1 5, SN RDT A 82 8] H 3 .

¥\ CPN
CPN LA fift 35 T 4 7 43 b 3 48 BB R 2, 1 AN A2 BL2E Je i i B AT B3 .

WA RV
IS AE (RV) LA 25 T E 1 E 5 L3RR

BEREAT ZH 20T, 9 RV i A 100,

FEHEAT JBE 2] 70T, N RV i N B2 140 4% o
BREREBITEE
1. BEERREGIESE, T %, 52 ACT 5 360 &7k~
2. FEHEECREGFE, T [2nd) [SET] .

52 fEHF IR



BEEBRREAMTBEHH
1. BERAMAEHE, #%F 08, B3 1Y 2/ ER.
2. KA EAE, % T [2nd) [SET] B .

F5 TIERAF
RiE % 3L
W H 5 2 ) H A AT B AT BRI IEE (8] () 65 53 B Dl 8k [el £
Iro G2 Ll 8 7z M R n H .
BEME E WS G BRI B AR
BEA=E fitdF Ll 7 R EFEMNE,
R PASE TCHH A, THIME 9 $100 56 Tk 25 H A 4%
RE#E ot 73 L BT S T e
R R % iz B T I fE
i R 5 73 45 AR T T L
AT HUR 238 51 23 9 H 3o T DR 303 H Bl m] 8
& H# [5] ¢
77 H 8 8] H 3
FE A2 IR 5 27 I A 8 5007 T A 4 (K B dn SR i o 2
£ 2 H A28, 208 4 B 9 97 B - 2R o5 2
BEM1E PR [ 238, DU 238 i B A2 i 55 i R0 00 b AT 47 e
[l A o T 5 4% BASE J0 i ST B 9 $100 3£ T 2R
238 1 -
ZH5H Ko iz Fe o Bt H
I T A5 55 A e AR A AT RN BT 4R 56, A 2 4 DA
| M & FE B RS 2 Th B — e B A A 0 v S b
JE TR AT (5 A ) AN BT T TR B A TR R .
TN 5% 57 J 9 5 of F G5 R

A E AN A (PRI B 25 R (YLD) MM i F B (A, HAEFEMA IS &

H (SDT). B ZF| 2 (CPN). ££i& H #(RDT) 1 £ & 4 {8 (RV) PU S {A -

% LER 53



SR, W W R B S ( ACT B360) F1UE AT BB (21Y 5RATY) . fii
FHTHRSEENAHEMEE, E8EEREERE S ZHEmikE .

WA CH PR E

1. %N (2nd) [BoND] 4 . %78 4/ (9 SDT {H .

2. HERRLAER, N [2nd) [oLR WORK] 2

3. WEHE, MW SDT H, A /534 T [ENTER) 4 .

4. HEHEHE3I LH A CPN,RDT, f1 RV, [F{H, 1%~ ) #, Mg — K ExR—1
AT

wEEUTERAMA B : mmddyy (£R) 5 dd.mmyy (BKR) .

REMRBFRECGHEEN BEMN B

1. BEEORREHHE, % 0] #, HE ACT 5 360 &5,
2. EHERCRHOFEE, T (2nd) [SET] .

3. EEORAHEME, % [ 8, HE 20y 3C1Y BoR.
4. FEE AR, $%T (2d) [SET] .

T E M # (PRI)

1. #% T [ #ED 2R YLD,

2. BN YLDE, #RJ5 4% T [ENTER) % .

3. %N HLLE R PRI RS 4% T CPT) 6 . v 54 2o PRIE

HEMF W R ZE (YLD)

1. MM #ERERPRI.

2. BN PRUH, #RJ51% T [ENTER) .

3. T M #LLER YLD, 854 T CPT) 8. 1M #4 B x 1A 1 YLD 1E .
T E MR B (Al

RN, %N MR ED RN AL T RS S H TR
$100 3o i it 75 ) Al

HEBIEAM (DUR)
EHEBIEAM, % T #ER SN DUREIC. 54 H311HDUR.
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AP : i 65 % 4 # Accrued Interest and Modified

Duration

% B SE— Mz ik B AW fig:, B H N 2005 412 31 H, 45
Z A5 7% LA 30/360 Rt kR, BER R
7%, LA100% T {H 238 » 75 A3 218% I B Wik 25 3, i+ H i = I #%
accrued interest, and modified duration.

H#1°52004 426 H12 H .

& R FH M #, Accrued Interest and Modified Duration

B’ i3 BR

RS TAER [BOND] SDT= 12-31-1990<«
NG . 6.1206 SDT = 6-12-2006<
N BRI %, 7 [ENTER] CPN= 7.00<
PN SINE RN 12.3107 RDT = 12-31-2007<

ENTER

B E BRI RV = 100.00
% $£30/360 KHIHH 2. [SET] 360

BEATENEGER K. 2IY

BN B AU 26 % 8 YLD = 8.00<«
TR A% PRI = 98.56+
BE R E Al= 3.15«
View modified duration DUR = 144

% R MH 100 17 257 0 i 4 $98.56 . 1 fE 4 100 (¥ 5 11 F) & $3.15.

Modified duration is 1.44.
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riH THER

RS L J8 i 8 147 1E 75 57 A 97 1O 1
i J . BEHUFIATES, BT [ng Depd] 4 .

i- o B ATIATT L, T [2nd) [SET] B EH B B K07
| | R

- o B ARITIHA T, E O B[,

‘ R R M b B R RS — R A T, %

£ O 5 [ B v .

#rIHLHERZE T

& JT Er: g IR 2R T RAL
HEE [DEPR] SL wE

A R ORE [SET] SYD wE

AR YR E (2nd) [SET] DB BB A
R AE k5 SL A8 Xk [2nd] [SET] DBX wB A
A E L (2nd) [SET] SLF WE
PV BT R (2nd) [SET] DBF BB A
B AE AR IR LIF G TPN

&4 A MO1 BEIPN

P E LG DT1 BEIPN

B A CsT BEIPN

PP kA SAL BEIPN

7 IH 4 YR G TPN

AT IA 2 DEP B3t &

A R 8 4% DK T A L RBV H a8 A

Tl A AT Y7 IAE RDV B3t &

* SUATE M4 165X FL W HS SR 50 WG 1, 4 fi 8 I SLF 1 DBF. See: "
B SR R "

56 #7IHIL{E#®R



A A R AR A2 TT N T i AT 70 2K, Seer "TAR R AL TLRM,

BEREIWBIHERET
BT TR A e A N E WO BRI, BIEYTIH TAERAE G, 1§ #
(2nd) [RESET] [ENTER] 4 -

&L RNE &L RNE
1 1H 2% SL Mo1 1
DB 200 YR 1
DBX 200 csT 0
LIF 1 SAL 0

EIH T/ER S, (L3 % LIF, YR, CST, #1 SAL 7 IH T {E %25 7t 3F & i
RNEINE, (HAEmYTIH LM H S B A R & E, T
[CLR WORK] % .
i+ % DEP, RBV, 1 RDV &
TTHBFITHE —FRZ0E, FREN S HERITIUETN. See:”
BWE AR
. iFE A DEP, RBV, £l RDV [I1H, % T [ & & ox A8 o .
%) \DB #1DBX {&
1% A 0% 0 5 (DB) B A& s k5 SL 38 X (DBX) 47 IH i, — & E A DB
gy, DBX 4% 7t i N\ — MR R A 80058 Jik B 43 Lb e .
TR N A A0 9 B0 N IE .

¥ \LIF &
o IMEVEHE SLEL SLF, LIF {B 2 Fi & — AN IE Sehr¥ufd .
4 5 1% % SYD, DB, DBX, 5, DBF, LIF{i & 47 & — /> I 3 % .

B AMO1 &
BN TR 06 4 (MO ) {845 9 T A 356 45«
o BB R I B
ANECE AR FR AT G H 8 oh IS 3T IF I 1)

fln, BAE T NE DA BRI GITIH, M5, B E BT
WAAE T2 — eIt a4 i, WA 4.25.

IrIHTER 57



fEFH YR
o EFEITIHE, KT IHSEE (YR) 38 O 0 N IE B
iR B R R AT 4T IH{E (RDV) A8 56, A1 4% T (1) €& [F1 47 1H 45 )% (YR) 4%
Jo BERF—ANTIHEE, T BEAFYRE G In—F .

EEPTIHE RIS, ERR B IHEE(YR) A TG, #F BEOMYR 1
{4, £+ % DEP. RBV f1 RDV {8 . 24 RDV {6 % T Z W, i+ ¥R %K.

WA B I H G R

RN IH T ERSRAEREMEE, ERESEESER TIER, T
M BPAT AN, N EE R

R IH F

1. BAFINATIH TAESR, 4% T (2nd) [DEPR] 8 - K 2 /= 4 HT B9 4T 1H 7 i

2. BIEBRITAER, #% T [2nd) [CLR WORK] §# .

3. 4% F (zod) [SET] 4 B 4 7 A 4 IH J7 2 9L (SL, SLF, SYD, DB, DBX, &,
DBF).

VER: W Rk FE DB B DBX, W A 2 N — AN $(H 8 3% 52 2R A 1H 200,

MAYTIHEE®Y
1. EERLF & TQ&.
2. BN LIF{E, SR)5 1% T [ENTER) & .

3. EEHE 1SS 25, HA Mo1. DT1 (&1 ik $ SLF) . CST. SAL M1
YR.

EE: Bk H SLF 5k DBF, 20 Jc % H 43 b5 77 % Xk N BRR . See: "k B
THE KR,

#+# DEP. RBV f1IRDV {1 4 &

MNBOEZ G, #% K [ % % /~DEP. RBV fl RDV 78 T [#) it 8 45 8, fF4%— Ik
BR—ANIuE .

R _ RN R KB E R T TS .
A BT 1B I

T BRI IH T R A 5 At £y B B

1. ZERYRIZT [ H#.
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2. BN, 1%F CPT) B

3. #it4{DEP. RBV fl RDV [{#7{H, #% T [ 847 & A4 76

T EL YT IR 5

SR s, 50 AR W A IR ON31%A 4 L B T T % e 1R

P 17 35 A J9$1,000,0000 £ F B 26 37 IRV T 558 P AE 1O 97 IR 2 R &R
LR IER PN P SRR

BAE B Ex

FET I TR, (2nd) [DEPR] SL

BN H A BR . (¥) 31.5EnTER] | LIF= 3150«

BNTEGE A Ay o 3.5 [ENTER] MO01 = 3.50<

BN A 1000000 CST= | 1,000,000.00<«
ENTER

FRAE N ERINE - SAL = 0.00

PrIA 4 N BRINE . YR = 1.00

. , DEP = 25,132.28*

SR IH B . R A K T _ ' .

780 4 AT 47 IFL A RBV= | 97486772
RDV = 974,867.72*

S Sy YR= 100

BEE R, 2nd] [ENTER YR= 2 004
DEP = 31,746.03*

TR ZEE T IH S . RBV = 943,121.69*
RDV = 943,121.69*

BR: B, PrIA % N$25,132.28, Fl AR M 4 {6 v $974,867.72, F W I

IH 1K $974,867.72.

B4, PriA %N $31,746.03, F &K AN E ~$943,121.69, Tl & ] 471 IH1E

59$943,121.69.

I IHLAER
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SZit THER

Gk AR 2R DY A [m] ) 2 A A58 R B AT 5 A2 T A R AR

J TG o A
Tatatsl o NGB, 1% 1 2nd) [DATA]
== BUE PR G S 7 VRIS 1T 45 R, 1 % (2nd) [STAT].
BEAWGAE, WEiE M kM.
Zit TIERZ T
MHTX E [DATA] | Xnn* TP
METY {H Y nn* &P
1 2% P [8] 15 LIN wE
PSR ENE| Ln wE
iR Il E| E:g] EXP wE
Y| PWR BE
— &t 1-v BWE
W 5% 4+ n Hahit &
X FH#1E X Hahit &
X FE A br it 2 Sx H it H
X SR br At 2= oX H 2t &
Y “F 1 y** HahitH
Y FEA bR AE 2 Sy** HahitH
Y AR bR UE 2= oy** HahitH
Y P [F Ty 7 B @ HEni
L M 6] 9 41 32 needed) | pue TR
K R L r** Hahit &
XWiE1E X+ N5
Y i E1E Y™ N HE
X AE K X Hhit &
X F 75 18 3k Fi X2 ERR7
Y B3R A TY** Hzhit &
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22T wa BR 22 LR

Y P IrAER A TY2* Hahit 5
XY e LKA IXY** Hahit 5

*nn R 4 HTXE EY ] 1 HUT

FAETRGE I A R

AR AR S A AR T N T R AT 0 2K Seer "TAER A LM
R G TERER

7E T AE R B4 i N H (2nd) [DATA]) 5 4% F (2nd) [CLR WORK] ., W] Ji & Bt
BHXMYHEMTERGIFER S REME, F AN T/ERRIHEZHE
%o

TE TAER M2 H kAT S e (2nd) [STAT])H, #% T ([2nd) [CLR WORK] 4, Ak
ST iEH L E RN LIN JEERTEE, BT XA Y L4

% T [2nd) [RESET] [ENTER) 8, " ¥ i itia Bk E W N LIN JFERR TG E, &
XY AH

ﬁAﬁ%ﬁ
Al N i 2 50 (x,y) B .

£ TARR I 85 R Eos ik, ﬁu%fi&ﬁiﬁﬁ)\fﬂﬂiﬁl#}%E‘J‘T%RFE?F
EE !Egr i‘[‘ﬁ%&’l@ I‘EE‘WQ'{D sy

AN — LR IT RN, Xnn RoREE, Ynn R 1ZH H I R E (0
#0).
ERN Xnnfa i, Yon {E 240 61,
S — gt
BN —ogit, WEE 1V, RUFEMERHT — 040 8 n, X, Sx, oX, =X,
XXz 14 .
S =TSt
AL R LLR PO Ff [ U3 40 A 92 ik
LIN
Ln
EXP
PWR
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B3t BEEE

BT S E XA Y 4, iFESSER R B3 H A B R Zg i oo m
18 .

fEH XA Y B#TEHEAWS

B XA Y AR SRR AT B AT S, T LN XOE SR Y [ s Y DL
T X E

JB] )5

Xt F AR TGRS vh AR S R R 2R 400 A0 T [ )3 A R A O
R AR RRR

LIN Y=a+bX T

Ln Y=a+bln(X) FrEX{H > %

EXP Y = a bx FIEYHE>%

PWR Y=aXb FIEX Y E > %

FEiFE ST, XMEANAZET, YHENHEETT.
T B 28 A8 X S A RS B T S S A R
LIN ff FHX F1Y o
Ln 4 F In(X) f1Y.
EXP i FI X ATIn(Y).
PWR 1 Fff In(X) FIn(Y).
THE A E a Al b {0 8 2 800 M S PR ol A B 4 sl 2% .
EEEX
T2 A AT B AR O R A, FH DA R R O A . — R
(R = A E (Y 2 X7 -0 3
RSN gy e

A G it HF
fE G AR, T LU R0 % 50 B AL AR LA 07 ik
MR LA A R R S, BRI 7 0 — IS BT

&R,
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1. ERF G TR B A BT, 4% (2nd) [DATA] 8 - XO1 5 4F fo] 5& il
H—EER.

2. BB TAESR, # T [2nd) [OLR WORK] £ .
3. B X011{H, #AJ5 %~ ENTER) %
o TR O EUE, X0 S A — AN A
X WA o H g, X01 2 A — AN X {H .
4, FEEIRYONAEIT, T Q) #.
BN YO {H, A5 4% T ENTER) % .
o X TR THE, AN XE I IR () .
BRAAEN 1.
XF T XA e, N — N Y fE .
6. EERF—ANXAI, #%F M #.
7. EREILEE 5L, HINERIAEEE SR
FER: ERBR M EER TR — R AR T, %4 Q) B[ .

HG G R

EES T EEE

1. 4% F [2nd) [STAT] B, & PG TAER MG iHis HE

2. WOREJEEE RIS 5% (LIN, Ln, EXP, PWR, 5 1-V) .

3. HEEWT (nd[SET i, HBIMFEMN R ITBEERZ R K.
4. QARG TR R ST A IR 1=V

5. #F Q) BIFMITHELSR.

HEER

WE T HItEEEE, R T MR, thE LA AR A R .
FER AR, tHE B2 AT EAM B R GHE FE R (X MY {HERA) .
xtF—regit, iHE s R EAE IR n, X, S, oX, ZX, fil 2X2 {4 .
HEY

1. BLESHSG U TAER, & T (2nd) [STAT] 8.

2. HETHEE B3 X BN,

3. HEANXH, S5 4% T [ENTER) £ .
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4. WTFMHEERYET.

5. T CPO &, WWHEMEHE Y,
HEX

1. EEBFEGE TAER, % (2nd) [STAT] £ .
2. HTFDEQ)#, 53 Y 8K,

3. BHEANY'H, SRJ54% T [ENTER) £ .

4. TP [ HEERXET.

5. % T [CPT 8, 1HE X' 4.
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HATIER

IHEBIEEREE N TEX:
l'%f‘ o WL HS W ER TAERX (2nd [4%))
] o R TE % (2 fcow])
|® - HMAT{ER (2nd [DATE)
| . FIE% TAE% (20d [PRoF))
Ogms o RSP A AR SR ((2nd) [BRKEVN])
|o® o IFE#S TAFE R ((2nd) [MEM])
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B E S/ BRI TR

L ] i AR AL T 23 B/ A AR R AR AR 23 e L BRI A
]

H J A0 % 2 (cost-sell-markup) 7] &

= o BFHURALE 4 EFR TAER, T % 2nd) [4%]

| %Eu

- TABAATE St BRI, %0 50 8.

TESHI BRI TERE T

Gy 5 B a5 ot A
IHAE/ A (2nd) [4%] oLD MNTE
HE &0 NEW BN

A AH 4y B N ECE 4 L %CH BN

& B %L #PD BN

ER: AR R AR e N D5 iR AT 70 K. See: "TAR R AL u M

ERZUESL/ ERTHERET

FEARAL ET o3 Ll M AR 3, 4% (2nd) [OLR WORK] 82, K 42 4k 71 73 L/ S A
TAERAZ TTHEBNEINE

2 TG RINE 22 TG SRINE
oLD 0 oLD 0
NEW 0 NEW 0

ZAG BT A T ST AR L AR U BN BRIAE, 165 % (20d) [RESET] it
0\ 8
« EZRATE SIS, A\ =420 ( OLD. NEW Fil %CH) H AF i 75 4>
{8, ARJE TSR K028 J0 I 8 (76 #PD=1 FE 4L ) « — AN IEMZRILE 4 Ll
R B — DA T 5 R T 2 D
FEEAHE A, A=A O T, A5 T 5 DA R 22 T6 1
OLD = 14
NEW = 41
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%CH = & ] F| &
«  #PD= A

o FERCAINEEE T, WM =ANEEITC(OLD . NEW M1 %CH) AT {7 73 A

18, SR 5 TSR HA2 T fE

OLD = i A&
NEW = & 1fy
+  %CH= /4t
#PD =1
TEBE

1. EERFETHTH R ER TAER, &% 2nd [4%] % . ¥ 5 /~ROLD 24 i
2. BHBRTAESR, T (2nd) [CLR WORK] £
3. EMACHATE, O EE®, BTN ETER, MABER

JE &N B (A EAN R KA ITTE )

BT A=A P4 u{E : OLD, NEW, il %CH.

¥ #PD W E N1,

o HA - AT TEH I = A4 J6{H : OLD, NEW, %CH, 1 #PD.
o RAEMBRE - AN =L TH P AL JT{E : OLD, NEW, Fil %CH.

##PD K E N1,

4. EUFSCRMAZTHE, T MR ®, BT NETRR, REET

[CPT) ## . it 55 2% B i% A

Bl ERALES T

5, THE N TIIE $658 2| Sk BRE$700 148 4k B 43 L o P T SR T B TR0

167% KB EE 22 b

BiE Eivg B

T E S SR TAEE 2nd] [4%] OLD= EER TR
BN R Y 658 OLD= 658.00<
A\ 700 _

NS BRAE . NEW= 700.00<
T EAE . CPT %CH= 6.38+
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Bk wme B

HIN-TENBALE L, 7 7= ENTER] | %CH= -7.00<
TF 5 1 S PR R NEW= 611.94*

2 2 $700 A8 28 78 JE I 15 $658 11 LAl 1 116.38% . ik 2 7% K kA5 1) B
SEPR1E N $611.94.
=~ EE R

145 151995 4 1 3K {1 1 $500 1 55 o Fi 45 , 165 BL$T50 5 th I 38 . 9B
KLLMD

®’AE i BR

WA E Ay e E R TAER | (2nd) [2%) OLD= 718
PN DN 3 500 OLD= 500.00<
N B S S A 750 NEW= 750.00<
LIPS (15 #PD= 5.00<
TR KR %CH= 8.45+«

BERFHKFEHN845%.

7~ B« T B R A B

T H R 46 A H$100, B N$125, F R I p =R .

BiE e BxR
B E S ER TAEE | 2nd [4%)] OLD= IR
v i — 2nd _

BHETLIERE T, [GLR WORK] OLD= 0.00
BN R U A 100 OLD= 100.00<
HNEAN . 125 NEW= 125.00<

ENTER
TN E . CPT %CH= 25.00+

B R NEFE25%-
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T RHE B TR

] M) 2 Je e T A 2 T A 3 A RE A R (AR R R A

L S BRAR U2 2 I e

| @ | o BRI FEF ¥ TAER, T [2nd) [ICONV] 4 .
‘ A IR % i e A8 o, 1 () 3R (@)

-

FERE®RETE

T Ei7gd BoR 2 L RA
e ) 2 [2nd] [IcONV] | NOM BN E
4 5 bR B 26 EFF N
R CrY X i N\

TER TS AR AR T N T i HLHEAT 73 2K See: "TAE R AL T KM

bYA=
PARY ey | oV N TR (2 S o = 1 | B 2 - O N N O R TV N 15+ O el Y (e
BEHDR)BEAGRSME.
RNTEHER MR, EX 28, B
F| # (EFF),
2 F) 2 (NOM) 72 5 A & 1A ) 2 3¢ ULAE & R i 3
A 52 R A 2 (EFF) J2 18 781X B i 8] P9 3% & R 1 2 52 B 45 31 19 45 F1 26
ERZT
B AT A A A AR o A% S E RO BONE, BRI R TAER AR T,
1% 4% [2nd) [RESET] [ENTER) %2

ﬁ

(1 45 52 ) 26 (NOM) %% 46 Sy S5 B

2 L RINE
NOM 0
EFF 0
cry 1
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R R T /ER D, EiEFR NOM fIl EFF 28 5 3 E R N BLIME, (HARE
My CIY {8, % T (2nd) [CLR WORK] % .

BB
T AT LUK 30 5E M) 2 e 4 o S SEBR AR, 2R AR

% A\ Nom # EFF {&
H1 X NOM 5 EFF {1 {f: Jy 4 5.

BE AR

1. BAFHOM R TAERR, #% T [2nd) [Iconv] 82 o H &7 24 5T /) NOM i .
2. HERRLAER, N [2nd) [oLR WORK] 2

3. HIANCHFIZENE (NOM B EFF).
4

TN C A IOE, % F [ B[ 8, HRE R NOM 5k EFF, % A\ 28
SR JE 1% T [ENTER) B -

B [0 8RR O, W B, O M O T (ETER)

6. EEHHER ML (R MM, T [0 o [0 % 4 5] 5 5% NOM 5 EFF, 4
T OPT) B o B B A

TR BT S — R A B 9 15%, e 3 T B R 47 o 1 47 52

TN

o

PAE # R

e P B I T icow] | NOM= C“VV:‘L:‘;

My ONBUE R F 15 NOM= 15.00<

N AE R 5 L4 Cry= 4,004
ENTER

TR E LR, EFF= 15.87x*

%R HUEMFN15%, %7 1H A LB A R N 15.87%-
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L] 18 H 3 AR R AR PIAS G 2 B W 1) B8 K # . T
J WA LI F A 25 52 6] B R Bk v 45 1 399 A 2 300

| & )_Lc
1 o BEEEHWTAER, # T [20d) [DATE] 4 .
o HFEHMA T, WEH# A w5 A.

o B REGHEH L (ACT A1360) , £ T [2nd) [SET]
g, B R — AN
HETERZ T
Gy bivdsd B~ A5 70 RA
2nd N .

H # 1 oATE DT1 B ON
HH#i2 DT2 N
[ =R ST N DBD BN
SEBR/ SEBR R Bk ACT* wE
30/360 K #it ik 360* WHE

WR TR AR E AR T i A T K AT 20 26, Seer "TAE R A TLRAL",

ERHPITAERET
TR T A BT R AR AR e AR U SO BOME, B W TR T, #
r [RESET] [ENTER] % -

23 0 RNE ' RANE
DT1 12-31-1990 DBD 0
DT2 12-31-1990 K¥GHHED | ACT

s EHMILERS, EEKRHEIT/ERETHAERARIME, HIFEAEmM
RECTHE vk, T [2nd) [CLR WORK] %2 o

WmMAE#
% DT1 £ T DT2.
i\ DT1 A1 DT2 (1) H 1, vk 36 sl ki X g% =K.
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L1 5 DT18L DT2, (1 H#IE, RS BoR — DM =AFRN% 5 kR R
R WJL (14 : WED) .

BEOREHEESEWITH

T ACT/E N KRBT Hkn, HHE BB FEME A W SLhr R Hit
S, AR AR,

16 1E $ 360 1E N R AT F LRy, A 83 ik & H 30 K (454F 360 K) - fif
A bt B9 AT i1 DBD, 1H ik & H DT1 8¢ DT2.

ZRCASE:

1.
2.
3.

kP H W TAEL, 1%~ [2nd) [DATE] % . 452> & ox DT1fH .

B bR L/E2R, % T [2nd) [CLR WORK] %2 .

BANZ= TP I AAE o . DT1, DT2, 1 DBD.

R AT N BRI AL TeAE .

LN CE, %R O B[ B LRI i T .

HEN—/NHUE, SR T%T [ENTER) 4

R BOT FIR R, % [ # E 2ok ACT 50 360 A5 4% &
[SET] 2, i 4% JAth 1) K HiH 72

BAFE KRR CIE, % [ B[ SRR, REH T i,
THE A R BAE .

APl T EEA G e B R R R 3
—2£2003 4£9 A4 H RV, 95— R LIR 2003 411 A1 H . %%
KB BIRFET R T 2R

BAE Fi g B

EPFHMIER, [DATE] DT1= 12-31-1990

BN —ANH. 9.0403 DT1= 9-04-2003<
o 3] 11.0103

A —ANHH. = -01-

BN ZAH DT2 11-01-2003<

iﬁ%%ﬁﬂ%%%iﬂlﬁﬁ ACT

) A28 52 H H 1 a B

;iﬂﬁ ™45 52 H 1A /0 18] B DBD= 58,00+
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)
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FlHETAER

] TR % T A 22 F T 1 52 s « 5 4 BB L
L VERR: : BT IR L, A S (0 4 L R
2 T,
| T AE IR T {E %, T (2 [PROFIT] 2 .
| 4 ORI R 5 0, 4% (0 3R (@),

1 o AT CHE, AR5 TR R AT
fli.
FlEHETERET
Tt # B 7= 2 LKA
A [PROFIT] CsT N1
i SEL N
RS MAR N

YR AR MR TS AR A TN T i AT 70 2K See:r " AR R AL TLARM

B F I R A b R &R

U R e FRK A ARAE 28 ELAAE T, B E A SRR A
EA I RGN MRAZ 2, REHENHKE— a2,
I F R RRAS 2 2, AR — N .

BRABEEI/ERE T

o BUBBRANER TIERT LI EBCANBRINE, % T 2nd) [CLR WORK] 8. FT A
FlE R TAERL K E EIAEE.
B BT A M SRR A e AR R E R A B, B AR TEERZ T,
$% T [2nd) [RESET] [ENTER) %2

THERE R

1. BEPFRNEZE TAER, #% F [ond) [PROFT] 4. 2o~ CST fH.

2. ERNWACHABITGZ —WAE, % N B[ Bk — AN, A
8 HF 1% N ENTER) 4 .

3. EEHE2H, AE - ACHATTIRE.
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4. EAPSCORMATHME, % T [ 2k [ 8, E iz, REET B

TR AR BoR iz A

B v E A R

— Y dn BB 9 $125, BRI A H20%. 1F K R G A .

BIE we 5%

e R R TAER . [PROFIT] CST= 0.00
BN . (1J125 [ENTER] | SEL= 125.00<
i N R % 20 [ENTER] | MAR= 20.00<
TR AR CST= 100.00 =

%R A6 A 9$100.
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WX & TER

=] I T I S AR B T AR A L B L R AR
J 2 6] 5 R S TR R T UL T P A
UL B — 52 3 BT I A A KT

FEB)IE 75 P85 5 (BB A = SN ) B B2
= i, & BT 5HRE.
BB 5 T /B3R, #% T (2nd) [BRKEVN] %
BEAF B S A T, W R () 5.
BN VYA A T IAE, SRS VS A TS R
T HIfE .
R ERMHEE (Q), WAKFNE (PFT) ERCAE.
WP TERE T
& JT i &5 BR AR TERA
[i] 72 A (2nd) BRKEVN] | FC WNHE
LA AT AR A vC NI
LRy P NI
A PFT PN
B Q N

WER A ARG T R AR A T N U iR AT 0 2K See: "T AR R AL Ju KM

HEREXPHEITAERET

TR B A U ST 1 DA R AR T N BRI E, 15 7% (2nd) [CLR WORK] % . T
BN P TERL TR AENE.

B B BT A T S AR AR SO AR R B N B, BT TAER AR
IC, 5% [RESET] g,

T E W&
1. EFRORSFE T/ER, % T [2nd) BRKEVN] 4 . 78 FCAZ 7T .

2. ¥ [0 Ek [ 8L AR TT, AR JCE IR % T ENTER] .
3. EHEFEIL, MHARCOMAETLIKE.
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4. EUFECORMATHME, % T [ K[ 8, HEPTRRNZG RN, K% T
[CPT) ## . Th A A% H Bom iz it 54

B R TEEEER

IR 2 m) AR 2R A $20. HLAL AT AR B AR 9 $15, [ E A 9 $3,000.
3 2 N A BT ?

BAE g SN

RO S P TAESR . [BRKEVN] | FC= R
N A 3000 FC= 3,000.00<
i 7 P2y 15 =

N B AT AR A VC= 15.00<
BN EAN 20 P= 20.00<«

ENTER

FIEAE N BRANAE PFT= 0.00
TWHMERE. Q= 600.00+

R T IH600 KA REIL B S
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kA TIER

‘ B AF AT AR 110 N A, A7 Ay TAER T
BRI O 77 A8 - BT A7 6 28 0 R AU
See: "TAERA LRI,
o B TAER, 15 % [2nd) MeM.

. o BFIFMEREG, ik .

e ER: W Do A A (STO), (RCL), A 7 i 4 = 4

TEWAN BB TE Gk %% . See: "T7 fi e 3 1"

i

S TERRET
Variables Key Display Variable Type
2% 0 [MEN] MO & PN
1A 2 1 M1 & PN
T2 2 M2 & PN
2 3 M3 & PN
P2 4 M4 & PN
1 f# & 5 0] M5 BEIPN
i 2% 6 M6 & PN
17t 7 1) M7 & PN
i 2 8 M8 & PN
i 2E 9 M9 & PN

WER A AR T R AR TN T VAR AT 0 K. Seer "TAR R AR UM

BREMSBSIIERET
TEAF Mt #s AR, LA I35 B P A 10 M AE A% 4%, #% 1 (2nd) [CLR WORK] % .
Rt as TAER

1. BEAFHUAE il 48 TAESR, 15 1% (2nd) [MEM]. K &R MO.
2. AT UL R AR AT £ AF
FL[A G BR P 10 DM A2 4% &% 5 4% [2nd) [CLR WORK] 4
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o EREAMHESNAE, % B8, B KBRS .

o BARAE N EUE, JEFE A AE AR (MO-MO), BEN — B, AR A %
[ENTER] .

« (PSR FIR . Seer "7 Ak #R AR

Bl R A AR TAER

BIE Ei7g5 YN

17 WUAF At 4% TAE R [MEM] MO= AT E
1% FE M4, M4= HHiME
HFE M4, 0 M4= 0.00<
B AE 95, 95 M4= 95.00<
ik 65. 65 M4= 160.00<
¥k 2230 = 3 0 [ENTER) M4= 130.00<
e L95. 95 M4= 12,350.00<
% LL65. (5] 6 5 [ENTER] M4= 190.00<«
mpnzE 2nd R, 2 M4= 36,100.00<
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% -2%E R

A B A 5 B 848 A BA Il PLUS™ PROFESSIONAL it 5 28 i 4 7515 B

. /\ﬁ
HRIR S
- BERFER
IRR ( BB ) i1 &
REE H R 5 (AOS™)
. HMER
S M fiAE 2
TIF= MR % S5 R R E R
78
ABEFHH T IHERANSHEHM AR,
T T & B 18] 4y 4R

i— [e(yxl.n(:c+1))] 1
Hor: PMT =0
y=C/Y +P/Y
z=(01xI/Y)+C/Y
CIY = 4E 5 H| 1t 5 1]
PIY = A 3R IR HL
1Y = 4F-F) 2%
i=(-FV+PV)*N 1
Hor: PMT =0
MR

0= PV + PMT x G; [ﬂ] + FVa(1+4)™N
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I/Y =100 x C/Y x [ew*l(=+D) 1]

Horr: =1
y=P/Y +C/Y
Gi=1+ixKk

Job k=0 M, WK MK
k=18, B9 5%

PMTxG;—~FVx1

N= W
Hor: 1#0
N = —(PV + FV) = PMT
Hor: i=0

AR PV4+FV
PMT=5 [PV+ (+i)V - 1]

Hor: 1#0
PMT = —(PV+FV)=+N

Horr =0

_ PMTxG;

PV = |:PMT><G, FV] (IH)N

Horp: i1#0
PV = —(FV + PMT x N)

i

R -2%EH
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FV = PG _ (14 )V x (PV 4 PMIxE)

1

Hor: i#0
FV = —(PV + PMT x N)

oo i=0
o B AR

HIHE bal(), pmt2 = npmt

ik bal(0) = RND(PV)

M m =12 P2 153k 4%

lm = RND[RNDI12 (—i x bal (m — 1))]
{ bal(m) = bal(m — I — I, + RND(PMT)

gk bal() = bal(pmt2)
X Prn() = bal(pmt2) — bal(pmtl)
YInt() = (pmt2 — pmtl + 1) x RND(PMT) — X Prn()
Horpr RND =5 554t 1% B 52 () /N B0 806847 19 4 TN
RNDI12 =)y & 7 A 3112 /N $hr %
KRG A S AR BRI YT PMT, PV, I/ Y, Bl pmt] J pmt2 118 .
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RER

N (@)
NPV =CF, + Elcﬁ';(l + ,,:)—Sj—l -
]=

EEF'I J
5, =

¢ =2 /
0

g i=1

Jj=20

VB I e T B4 (I (CFO)- J5 B2 (0 L&t (CE)~ REAN B 4 Tk 1 431

(nj), LA B R 52 R & (i)

NFV = (1+14)? x NPV

Hor: TR ENPV IN (145 R 2
5

p_k:1nk

Horr Mk &Sk A I E .

IRR=100x i
Her e npu() =0

P 8 [ 4 R B e T 40 46 B 42 9 (CF0), A S 22 I B4 (CE)).

i=1I/Y <100

VA % 20 SR 0 T 1 R

— NPV (positive,rrate) ] N

MOD = [ NPV (negative, frate)

x (14 rrate) — 1

Hrp, positive = 4 Im b R IE{E

R -2%EH
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negative = S RN RN E

N = R NI E R

rrate = R SAGEIE S

frate = il % 1)

NPV 25 58 P R AL 1 BUE

(values, rate) =

it ¥ 1
FE4 WS A IGO0 N, B0 H /0 — AN 8 5 N 0 651 2 0 4
RV 1R
PRI: M [é X IOOXR]
1+(DTSR)><% E M

Hor: PRI = LL3E o i 4 #$100 I #5775 B 4 4%
RV = $100 [ {8 UE 55 19 £ 34 4 {5 ( RV = 100, R A KA

oY S B 5 LA A1)
R =SR] ( H/MNIfkE R ; CPN_100)
M = KR BRIIE 5 8 H 10 4F B 22 A (A B IR (Fis ¢

ER BN 82)

DSR =4 HEEIEH (R H L BElm H . 2l HE) 1
KA

E=4HHIEREHRRE

Y = R 5 07 BRI H AR B ES 2 ( LU R OR)
(YLD +100)

A= NEBEWF G2 H 2455 H R E (RPN RS Y
KEL)

1Source for bond formulas (except duration): Lynch, John J., Jr., and Jan H.
Mayle. Standard Securities Calculation Methods. New York: Securities Industry
Association, 1986.
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EE: N OUME TR BUE, B 7T REREE RO . 5
Wk ST A 3205 BT

HEMERENT, £ HZ 8 — BN MR R
yo [EERE )]
1uo+( %) DSR
A EWRRMBFOT, 4 H 2 a0t — A B E W15 550 4%
N R
PRI = % + ZLDSC
(O N T O ) R
R A
- IOOXEXE]
Horp: N = gHEH(WEH) MEEH (2 HE .

el H L Sl HAF) 2 [T E R
SEIHC. (R RS o B R AL
BERNTER &R TN

ﬁD:2.4 = 3)
DSC= MN&HEHE T —MIEHE R
K= SRANTHE

ERE:E IR T RSB B, AEREAE . IR TR
ERBUE . 5B =TS T AT 4 3205 MM TR

TELZ BN MR OL R, 218 H 2 8 it /\%\%"%,ﬁﬁﬂ%\#q&mi i« £
& H 2 A/ — A SR A 0k A 2, ik A R ORI 28 %
b LB A5 5 BB A R 5 0 R R R

AI=PARx & x 4

H: Al = Rt F) 2
PAR= THIAH ( I3 £ 45 19 4 4 550)
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DEP,RDV,CST, &1 SAL g1 ey s i B 60/ SR 00U 5 TN
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1Source for duration: Strong, Robert A.,Portfolio Construction, Management,
and Protection, South-Western College Publishing, Cincinnati, Ohio, 2000.
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30/360 R ¥ it &1

PeR: %07 A B 30 K, 454E360 K
DBD = (Y2 — Y1) x 360 + (M2 — M1) x 30 + (DT2 — DT1

o M1 =5—"HBITEA H
DT1=%—"H¥pEA
Y1 =5—"~HY T E 45
M2=%_"AHYEA R
DT2 =% "/ HWpEH
Y2 =55 A H W LEAE 4
EE:WHR DM A 31, % DT Bk 30. @i DT2 24 31 H DT1 4 30 5%
31, % DT2 B )y 30; 7/ U, bz AR N 31
HE:

Day Type 30/360

This day counting convention is much less intuitive. The general
assumption is that each month has 30 days and therefore each year has
360 days. Obviously, this is not the case and so adjustments are
incorporated. We follow Jan Mayle's Standard Securities Calculation
Methods (1993) for this algorithm. We introduced Julian numbers with
actual calendar dates. That is not possible here, so our function will
preduce the number of days between two dates. We adopt the following
notation:

M1, M2—maonth of first and second date.
D1, D2—day of first and second date.
Y1, Y2—year of first and second date

We observe the following rules:

1Source for 30/360 day-count method formula Lynch, John J., Jr., and Jan H.
Mayle.Standard Securities Calculation Methods. New York: Securities Industry
Association, 1986
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1. If D2 is the last day of February, D1 is the last day of February, then change

D2 to 30.

2. 1f D1 is the last day of February, then change D1 to 30.
3.1f D2 is 31 and D1 is 30 or 31, then change D2 to 30
4, 1fD1is 31, then change D1 to 30.

Therefore, the number of days between two dates under the 30/360 day

count method is

Number of Days = (Y2 - ¥1)*360 + (M2 - M1)*30 +(D2 - D1}

Other general rules, other than those above, include:

1. A year always has 360 days

2. Days per period is equal to 360 divided by the number of periods. For
example, monthly periods would be 30 (= 360/12)

@

Remaining days in a period is equal to the total number of days in the period

minus the number of days acecrued.
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